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1/ Corporate Events

Three operational processes in the custody chain:

1/ Financial corporate actions

2/ General meetings

3/ Shareholder identification
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2/ European Market Standards - Timeline
Integration of European markets – Tackling the Giovannini Barriers – 2008 to 2010

▪ Market Standards for Corporate Actions Processing
▪ Market Standards for General Meetings (unfinished)

Market infrastructure project – TARGET2-Securities (T2S) – 2010 to 2013

▪ T2S Corporate Actions Standards (corporate actions on flows)

Regulation of the custody chain – Shareholder Rights Directive 2 (SRD2) – 2017 to 2020

▪ Market Standards for Shareholder Identification

Market infrastructure project – European Collateral Management System (ECMS) – 2021 to 2024

▪ SCoRE Corporate Actions Standards
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3/ Objectives

Making the custody chain work:

1/ Relationship between issuer and investor

2/ Stewardship

3/ Transparency

4/ Exercise of rights

Integrating markets / Avoiding segmentation

5/ Global approach

6/ Interoperability
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4/ Lessons from the European experience
Challenge of harmonisation

▪ For any individual actor:
o Compliance with standards is costly (with few direct benefits)
o Benefits arise when other actors comply   

Features of successful implementation of market standards

▪ End-to-end approach

▪ Consistency with other standards (including messaging standards)

▪ Compliance monitoring (and publication of results)

▪ Motivating event/target

▪ Private sector cannot fully deliver by itself / Need for public sector action and support
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5/ Questions

Questions?



7 Information Classification: Public

Disclosures & Disclaimers
• If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

• This document and the statements contained herein, are not an offer or solicitation to buy or sell any products (including financial products) or services or to participate in any particular strategy mentioned and should not be construed as such. This material, which may be 
considered advertising, is for general information purposes only and is not intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter.  This material does not constitute a recommendation or advice by BNY Mellon of any kind. 
Use of our products and services is subject to various regulations and regulatory oversight. You should discuss this material with appropriate advisors in the context of your circumstances before acting in any manner on this material or agreeing to use any of the referenced 
products or services and make your own independent assessment (based on such advice) as to whether the referenced products or services are appropriate or suitable for you. This material may not be comprehensive or up to date and there is no undertaking as to the 
accuracy, timeliness, completeness or fitness for a particular purpose of information given. BNY Mellon will not be responsible for updating any information contained within this material and opinions and information contained herein are subject to change without notice. BNY 
Mellon assumes no direct or consequential liability for any errors in or reliance upon this material.

• This material may not be distributed or used for the purpose of providing any referenced products or services or making any offers or solicitations in any jurisdiction or in any circumstances in which such products, services, offers or solicitations are unlawful or not authorized, 
or where there would be, by virtue of such distribution, new or additional registration requirements.

• BNY Mellon Capital Markets EMEA Limited, an indirect wholly owned broker dealer subsidiary of The Bank of New York Mellon Corporation, is an investment firm authorised and regulated by the Financial Conduct Authority UK (FCA) under registration number 580200 and 
provides services to Professional Clients and Eligible Counterparties but not to Retail Clients (in each case as defined in the FCA Rules) in the European Economic Area. BNY Mellon Capital Markets EMEA Limited is not licensed in any other jurisdiction and accordingly, it 
does not target, promote or offer its products and services to clients outside of the European Economic Area (EEA) and nothing in this communication shall be construed as intended for any persons outside the EEA or for any non-EEA persons. BNY Mellon Capital Markets 
EMEA Limited is registered in England with company number 03766757 and operates from its registered office and place of business at One Canada Square, London E14 5AL. Past performance is not a guide to future performance of any instrument, transaction or financial 
structure and a loss of original capital may occur. Calls and communications with BNY Mellon Capital Markets EMEA Limited may be recorded, for regulatory and other reasons.

• The information contained in this material is intended for use by wholesale/professional clients or the equivalent only and is not intended for use by retail clients. If distributed in the UK, this material is a financial promotion.

• This material, which may be considered advertising, is for general information purposes only and is not intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter.  This material does not constitute a recommendation by BNY 
Mellon of any kind. Use of our products and services is subject to various regulations and regulatory oversight. You should discuss this material with appropriate advisors in the context of your circumstances before acting in any manner on this material or agreeing to use any 
of the referenced products or services and make your own independent assessment (based on such advice) as to whether the referenced products or services are appropriate or suitable for you. This material may not be comprehensive or up to date and there is no 
undertaking as to the accuracy, timeliness, completeness or fitness for a particular purpose of information given. BNY Mellon will not be responsible for updating any information contained within this material and opinions and information contained herein are subject to change 
without notice. BNY Mellon assumes no direct or consequential liability for any errors in or reliance upon this material.

• This material may not be distributed or used for the purpose of providing any referenced products or services or making any offers or solicitations in any jurisdiction or in any circumstances in which such products, services, offers or solicitations are unlawful or not authorized, 
or where there would be, by virtue of such distribution, new or additional registration requirements.

• Money market fund shares are not a deposit or obligation of BNY Mellon. Investments in money market funds are not insured, guaranteed, recommended or otherwise endorsed in any way by BNY Mellon, the Federal Deposit Insurance Corporation or any other government 
agency. Securities instruments and services other than money market mutual funds and off-shore liquidity funds are offered by BNY Mellon Capital Markets, LLC. 

• The terms of any products or services provided by BNY Mellon to a client, including without limitation any administrative, valuation, trade execution or other services shall be solely determined by the definitive agreement relating to such products or services. Any products or 
services provided by BNY Mellon shall not be deemed to have been provided as fiduciary or adviser except as expressly provided in such definitive agreement. BNY Mellon may enter into a foreign exchange transaction, derivative transaction or collateral arrangement as a 
counterparty to a client, and its rights as counterparty or secured party under the applicable transactional agreement or collateral arrangement shall take precedence over any obligation it may have as fiduciary or adviser or as service provider under any other agreement.

• Pursuant to Title VII of the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 and the applicable rules thereunder, The Bank of New York Mellon is provisionally registered as a swap dealer with the Commodity Futures Trading Commission (CFTC) and is a 
swap dealer member of the National Futures Association (NFA ID 0420990). 

• BNY Mellon (including its broker-dealer affiliates) may have long or short positions in any currency, derivative or instrument discussed herein. BNY Mellon has included data in this material from information generally available to the public from sources believed to be reliable. 
Any price or other data used for illustrative purposes may not reflect actual current conditions. No representations or warranties are made, and BNY Mellon assumes no liability, as to the suitability of any products and services described herein for any particular purpose or the 
accuracy or completeness of any information or data contained in this material.  Price and other data are subject to change at any time without notice.

• All references to dollars are in US dollars unless specified otherwise. Prior results do not guarantee a similar outcome. The financial products (other than deposit products) mentioned are not insured or protected by any government, state or federal agency 
(including the Federal Deposit Insurance Corporation), are not deposits of or guaranteed by BNY Mellon or any bank or non-bank subsidiary thereof, and are subject to investment risk, including the loss of principal amount invested. 

• This material may not be reproduced or disseminated in any form without the prior written permission of BNY Mellon. Trademarks, logos and other intellectual property marks belong to their respective owners, are for informational and reference purposes only and are not 
intended to imply an endorsement of any kind.  

• Additional information about our company is available in our annual report on Form 10-K, proxy statement, quarterly reports on Form 10-Q and our current reports on Form 8-K filed with the SEC and available at www.sec.gov.

• The Bank of New York Mellon, member FDIC. 

• © 2023 The Bank of New York Mellon Corporation. All rights reserved.




